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Dependent Variable: LGDP
Method: Least Squares
Date: 02/15/21 Time: 23:15
Sample: 1966 2020

Included observations: 55

Variable Coefficient Std. Error t-Statistic Prob.

C 9.274997 0.224923 41.23637 0.0000

LMS2 0.094200 0.024880 3.786228 0.0004
R-squared 0.212897 Mean dependent var 10.11009
Adjusted R-squared 0.198046 S.D. dependent var 0.365046
S.E. of regression 0.326905 Akaike info criterion 0.637394
Sum squared resid 5.663956 Schwarz criterion 0.710388
Log likelihood -15.52833 Hannan-Quinn criter. 0.665621
F-statistic 14.33552 Durbin-Watson stat 0.437265

Prob(F-statistic) 0.000392

slei¥ly colddl uadl oy (pe ‘jl}..ﬂ w5y jlpas | il :(2) 3=le
Null Hypothesis: U has a unit root
Exogenous: None

Lag Length: 0 (Automatic - based on SIC, maxlag=10)
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t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -2.812845 0.0057
Test critical values: 1% level -2.608490
5% level -1.946996
10% level -1.612934
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(U)
Method: Least Squares
Date: 02/15/21 Time: 23:17
Sample (adjusted): 1967 2020
Included observations: 54 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
u(1) -0.240137 0.085372 -2.812845 0.0069
R-squared 0.129504 Mean dependent var 0.004530
Adjusted R-squared 0.129504 S.D. dependent var 0.216121
S.E. of regression 0.201642 Akaike info criterion -0.346304
Sum squared resid 2.154947 Schwarz criterion -0.309471
Log likelihood 10.35020 Hannan-Quinn criter. -0.332099

Durbin-Watson stat 1.857300
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Uzt oAl gl yudds il (3) g=ke
Dependent Variable: D(LGDP)
Method: Least Squares
Date: 02/15/21 Time:23:32
Sample (adjusted): 1967 2020

Included observations: 54 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C 0.012874 0.039818 0.323324 0.7478

D(LMS2) 0.038757 0.223215 0.173632 0.8628

U(-1) -0.236331 0.088513 -2.670005 0.0102
R-squared 0.124295 Mean dependent var 0.016536
Adjusted R-squared 0.089954 S.D. dependent var 0.215255
S.E. of regression 0.205346 Akaike info criterion -0.274290
Sum squared resid 2150511 Schwarz criterion -0.163791
Log likelihood 10.40584 Hannan-Quinn criter. -0.231675
F-statistic 3.619404 Durbin-Watson stat 1.839758

Prob(F-statistic) 0.033894

Sl sl Bl day Uased| umsas 7 590 autds Bale| gilis :(4) Gk
Dependent Variable: D(LGDP)
Method: Least Squares
Date: 02/15/21 Time: 23:34
Sample (adjusted): 1967 2020

Included observations: 54 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
D(LMS2) 0.090164 0.155318 0.580511 0.5641
U(-1) -0.239811 0.087097 -2.753382 0.0081

12
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R-squared 0.122500 Mean dependent var 0.016536
Adjusted R-squared 0.105625 S.D. dependent var 0.215255
S.E. of regression 0.203570 Akaike info criterion -0.309280
Sum squared resid 2.154919 Schwarz criterion -0.235613
Log likelihood 10.35055 Hannan-Quinn criter. -0.280869
Durbin-Watson stat 1.855755

redall anieill slas | il :(5) gl

Series: Residuals
6 Sample 1967 2017
Observations 51

Mean 8.22e-18

Median 0.004156

Maximum 0.222472

3 Minimum -0.292578
Std. Dev. 0.116503

Skewness -0.265531

1 I I I I Kurtosis 2.839665
0 l l Jarque-Bera 0.653936

-0.2 -0.1 0.0 0.1 0.2

-0.3 Probability 0.721107

N

o) s s il o(6) py ke
Heteroskedasticity Test: Breusch-Pagan-Godfrey

Null hypothesis: Homoskedasticity

F-statistic 0.042570 Prob. F(2,51) 0.9584
Obs*R-squared 0.089998 Prob. Chi-Square(2) 0.9560
Scaled explained SS 0.299334 Prob. Chi-Square(2) 0.8610

Test Equation:
Dependent Variable: RESIDA2
Method: Least Squares
Date: 02/15/21 Time:23:36
Sample: 1967 2020
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Included observations: 54

Variable Coefficient Std. Error t-Statistic Prob.

C 0.035663 0.021682 1.644861 0.1061

D(LMS2) 0.032513 0.121545 0.267499 0.7902

u(-1) 0.003108 0.048197 0.064477 0.9488
R-squared 0.001667 Mean dependent var 0.039824
Adjusted R-squared -0.037484 S.D. dependent var 0.109776
S.E. of regression 0.111814 Akaike info criterion -1.490002
Sum squared resid 0.637624 Schwarz criterion -1.379503
Log likelihood 43.23007 Hannan-Quinn criter. -1.447387
F-statistic 0.042570 Durbin-Watson stat 1.999679

Prob(F-statistic) 0.958357
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