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Probt “F-Statistic Obs - Null Hypothesis;
0.1993| 1.98643 13 R does not Granger Cause F
0.1561| 2.36420 F does not Granger Cause R

(a1 alomsl 3 28Me )l LiasVlg 531l Boaadl § Byuall yase oy 48Dl Anyls -2

Prob.  F-Statistic Obs Null Hypothesis:
0.0436 6.49004 9 R does not Granger Cause E
0.9452 0.00513 E does not Granger Cause R

(g alomsl 3 285e ) alboLias¥lg ooyl byundl e s A85Mall Ayls -3

Prob.  F-Statistic Obs Null Hypothesis:
0.0216 5.22448 18 R does not Granger Cause E
0.2362 1.61576 E does not Granger Cause R

(Cnalesl @addle) Adoudl clibslaslg claylgl) cny A8Mall 2yl -4

Prob.  F-Statistic Obs  Null Hypothesis:
0.0327 4.50117 18 R does not Granger Cause M
0.0267 4.85190 M does not Granger Cause R
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